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RITICISM of the Federal corporation tax law con- 
tinues to be made, and some of the most prominent 
financial organizations in the country have expressed their dis- 
approval of it. The International Tax Conference held a 
session at Louisville last week, when a number of delegates 
spoke strongly against the law. Among the speakers was 
Lawson Purdy, head of the Department of Taxes and Assess- 
ments in New York city, whose familiarity with matters per- 
taining to taxation is equaled by few persons. He has to deal 
with corporations, great and small, of every character and 
description, domestic and foreign, and speaks from a thor- 
ough knowledge of their condition. In the course of his re- 
marks he said: 

While the tax based on corporation income is called an “excise tax,” 
in the apparent hope that the phrase will disguise it when it is pre- 
sented to the Supreme Court, it is in reality a partial income tax. 
Congress has endeavored to follow the latest decisions of the Supreme 
Court, and in so doing has enacted a law which has all the defects of 
the most poorly devised income tax and other defects peculiar to itself. 

The form of this tax on corporation income renders necessary a 
most inquisitorial procedure. The States have the power to tax cor- 
porations without prying into their business secrets. 

From whatever point of view the Federal corporation tax is studied 
it is unworkable and unjust; it encroaches upon the powers of the 
States; it is not productive of revenue; it is needlessly inquisitorial ; 
the publicity required is rash and dangerous in the extreme. Its name 
is a subterfuge, it is an income tax and not an excise tax. It has the 
vices of income taxes without the merits of an income tax law 
scientifically framed. 

It will be noted from the above that Mr. Purdy assumes 
that the law will be contested, and that the Supreme Court of 
the United States will be called upon to decide upon its con- 
stitutionality. Many able lawyers have already declared the 
law to be unconstitutional, and it is not likely that the govern- 
ment will derive any revenue under it for a year or two at 
least. Nevertheless, the Commissioner of Internal Revenue 


is preparing a cumbersome series of blanks to submit to cor- 
porations, which they will be required to fill out, giving the 
details of their business and showing how much surplus they 
have that can be taxed. But even if the reports are made to 
the Commissioner, the collection of the tax will be a long- 
drawn-out process. 





165 


Editorial Department 


HE uppermost topic at the annual meeting of the National 
Association of Local Fire Insurance Agents was un- 
doubtedly that of trust and traction lines. Although the de- 
sire of an owner of such risks, whose properties are scat- 
tered from Maine to California and from Canada to the Gulf, 
to have all his risks rated according to the same basic sched- 
ule can be readily understood, the fear of the agents has been 
that the centralization of rating would probably be followed 
by centralization in writing such risks, and their loss to the 
local agents where the individual properties are located. On 
the other hand, officers of the companies which seem particu- 
larly interested in furthering the centralized rating project 
are strong in their assurances to the agents that the latter will 
be fully protected. These assurances were, we understand, 
renewed by a number of company officials very recently. 
Nevertheless, there still seems to remain an undercurrent of 
skepticism in the minds of the agents, due, perhaps, to the 
dilatory tactics which appear to have been adopted in some 
cases which have arisen in the past. The agents are not in- 
terested in the rating proposition in itself, but only in its pos- 
sible effects upon business which has heretofore been written 
by them. Their temper as to the matter is illustrated by the 
vote in favor of dropping from the official list of co-operating 
companies those found to be violating the pledge against 
overhead writing after companies have been given every op- 
portunity to make defense or correction. 
* * * * * * 
Another subject which received much attention was the 
question as to the best means of building up the membership 
and influence of the association. Numerous suggestions 
were received, and it appears likely that it will be decided to 
employ a traveling representative to devote his time to such 
work. The association is in much better financial condition 
than ever before, and many of its members freely testify that 
it is a useful organization. 





¢¢7T- HE business that stays is the business that pays” was 
the remark made by President Dryden of the Pru- 
This 


precept has been preached to agents and solicitors of life in- 


dential Insurance Company a number of years ago. 


surance in season and out of season, yet there are still too 
In their anxiety to 
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many “rainbow chasers” among them. 
show a large volume of business and get credit as a “hustler,” 
a solicitor will waste his time in trying to secure applications 
from persons who he is morally certain will never pay more 
than one or two premiums. They have been over-solicited 
and induced to sign an application in a half-hearted manner 
and really take no interest in the subject because it has not 
been presented to them in a light that appealed to their in- 
terests. Others who are over-persuaded by the zealous so- 
licitor are not in good financial condition, and when they get 
into a pinch or find their expenses too heavy they neglect pay- 
ment of the premium when due and allow the policy to lapse. 
Solicitors should study their prospects with the utmost care 
and not take applications from persons who have no intention 
of keeping them in force, or from those unfortunate ones who 
are unable to pay their premiums. . Lapsed policies are an 
incubus upon the companies, and every one who has the wel- 
fare of life insurance at heart should strive to reduce this 
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burden to the minimum. It costs just as much for a company 
to issue, record and keep track of a policy that lapses after the 
first year as it does to care for a policy that runs for years 
and upon which the premiums are paid with regularity and 
promptness. Misfit policies will probably never be entirely 
eliminated from the business, but solicitors can reduce the 
number of them by exercising judgment and discrimination. 
They will also further this end by keeping in close touch with 
their clients and educating them up to a full appreciation of 
the value of their policies, thus heading off their desire to let 
them lapse. Let their aim be to get business that will stay 
and thus prove profitable to them and to the company. 





HAT was an important gathering of insurance men 
that took place at the Clifton Hotel, Niagara Falls, 
on the Canadian side. This is termed the Detroit Conference, 
and is international in its character, its membership includ- 
ing representatives of Canadian as well as companies of this 
country. The discussions that took place relative to the con- 
ditions surrounding the health and accident business show 
clearly that the managers of companies are earnestly striv- 
ing to liberalize their policy conditions and to give the public 
the very best protection possible under their contracts. It 
was urged by various speakers that honest and hearty co- 
operation on the part of all companies was most desirable to 
secure the best results, and to this end it was decided to ap- 
point a committee to consult with other associations of a simi- 
lar character with a view to co-operation with them. It was 
stated that during the recent legislative sessions in the dif- 
ferent States over 1400 bills had been introduced affecting 
accident insurance, and protests were entered against the 
hampering of a legitimate business by too much legislation. 
The conference was an important one, and cannot fail to 
bring forth good results. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 
Alfred E. Forrest, vice-president, secretary and manager of the 
North American Accident, is in town this week. 


The illumination of the building of the Metropolitan Life during 
the Hudson-Fulton celebration is thus described : 


Below Twenty-third street, on Fifth avenue, there were few lights, 
but all above it stores, clubs and hotels were lit up, and the avenue 
seemed transformed into a city of light. The familiar outlines of 
buildings were lost behind the screen of brilliancy, and in their place 
appeared pointed spires and pitched roofs marked out in lines of fire. 
Beautiful as this effect was, every one turned from it to gaze at the 
Metropolitan Life building. Every window of its lofty front facing 
the square was lit up, and high aloft stood its beautiful white tower 
like a white pencil of light. The lights themselves, which shone out 
so brilliantly in most cases, seemed unimportant here. A fairy palace, 
substantial as a sunset cloud, seemed reared against the sky, and the 
eye dwelt only on the clock with the light shining through its face and 
hands, and the arcade just beneath the pitch of the roof, which was 
all aglow with golden light, without realizing that here was a mighty 
pile of cold marble. 

















CHICAGO AND THE WEST. 

J. B. Docharty, Jr., treasurer of the Bankers Life of New York, 
has been appointed manager of the new Western department in 
Chicago, from which the Middle Western States will be handled. 

J. C. Hamil of the Mutual Life has been appointed Chicago general 
agent for the Indianapolis Life. 


The $175,000 fidelity schedule of the Chicago Tribune Company has 
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been given to George K. Thomas, Chicago general agent of the 
Bankers Surety Company. 

The Chicago delegates to the National Association of Life Under- 
writers, which meets in Louisville the first week in October, will hold 
a conference before leaving Chicago, to determine their action there. 
It has been suggested that Chicago should ask for the convention next 
year, it not having been held in this city since the World’s Fair year. 
Some time ago the Chicago association decided to antagonize the 
further continuance of The Life Association News because of the 
expense involved, but some of the members are now willing it should 
be continued provided it can be carried on without expense. The next 
meeting of the Chicago Association of Life Underwriters will be held 
immediately following the national convention, when it is expected 
that the outgoing and new president, and several other officers, will 
be present. 


BOSTON AND VICINITY. 


At the convention of the International Spinners Union, held in 
Boston recently, an accident insurance plan was adopted which will 
apply to members and boy assistants. The following officers were 
elected: President, Urban Fleming, Holyoke; vice-president, George 
Connelly, Waltham; secretary, Samuel Ross, New Bedford; treasurer, 
Thomas O’Donnell, Fall River. 

At the fall banquet of the Boston Life Underwriters Association 
this month one of the prircipal speakers will be Actuary Dow of the 
New England Mutual Life. 

The Massachusetts Insurance Department is examining the Phila- 
delphia Casualty Company. 


NOTES FROM PHILADELPHIA. 


John Napier, who is well known here, has been elected secretary of 
the Union National Life of Philadelphia, with headquarters in the 
Commonwealth building. 

The Indiana and Ohio Live Stock Insurance Company of Craw- 
fordsville, Ind., has appointed the L. A. Burnett Company of Pitts- 
burg its general agent for the State of Pennsylvania, and agents 
C. Vernon Rettew of the Harrisburg field, and Minor C. Smith of the 
Philadelphia field, will hereafter report to the L. A. Burnett Company. 
The company has decided to increase its capital stock to $200,000. 

W. A. Zahn of Pittsburg has been appointed to represent the 
Bankers Life of New York in that territory. 

It is expected that following the admission of the Des Moines Life 
into this State, agencies will immediately be planted by Vice-President 
McKellar and Secretary Harbach. 

The many friends of Frank W. Carr, general agent of the Man- 
hattan Life, are glad to hear that nothing serious has developed as a 
result of his being rendered unconscious when he was thrown out of 
his carriage recently, and that he is again able to be about. 

Judge McPherson, in the United States District Court, has refused 
to postpone until the next term the trial of De Witt C. Hillegas, the 
agent of the New York Life, who is charged with being implicated in 
transactions which caused the insolvency of the Farmers National 
Bank of Boyertown, Pa., and his attorney therefore announced his 
intention of withdrawing from the case. 





THE MIDDLE STATES. 





John A. F. Hoy Dead. 


John A. F. Hoy, supreme vice-president of the Order of Unity, died at 
his home in Clarion, Pa., on Monday, September 20, of cancer. Mr. 
Hoy was elected to this office at the biennial session cf the Supreme 
Council in June, 1906, and re-elected for a second term of two years in 
June, 1908. He was born in Clarion, county, Pa., December 23, 1864. He 
was a lawyer by profession, having been admitted to the bar in 1892, 
and had large interests in other lines, particularly coal and oil. He 
was elected a member of the House of Representatives in Pennsylvania 
in November, 1896, and served during four sessions of the™ legislature. 
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companies and many mutual associations and fraternal orders. The 
task of supervising these as imposed by law upon the Insurance Com- 
missioner is not only onerous, but is of vital importance to the insur- 
ance interests that involve so many millions of dollars. Policyholders 
and members of insurance organizations look to the Superintendent 
for detailed information regarding these corporations and associa- 
tions upon which to form their estimate of their solvency and trust- 
worthiness. There is no position under the State government that 
carries so much responsibility as does that of a Commissioner of 
Insurance. 

David Martin has filled this position in a highly satisfactory manner 
under two administrations, having been first appointed in July, 1905, 
by Governor Pennypacker, and reappointed by Governor Stuart. 
His supervision of the interests intrusted to his care has been care- 
fully conducted and with a due regard to the importance of such in- 
terests and the value to the State of having its insurance made upon 
a trustworthy basis. Commissioner Martin has held an even hand 
over companies, protecting the interests of all policyholders, and at 
the same time requiring solvency and careful management on the 
part of the companies. There has been no charge of favoritism, 
graft or corruption of any sort attached to his administration, as 
had been the case with some of his predecessors. His hands have 
been absolutely clean and his administration characterized by the 
utmost care and integrity. No word of complaint against his ad- 
ministration has reached the public, but, on the contrary, the highest 
commendation has been accorded him. 

Commissioner Martin was born in the suburbs of Philadelphia in 
August, 1845, but in early life obtained employment in the city. His 
education was limited to the winter sessions of the public schools. 
He became interested in politics early in life and continued to be, 
holding various positions of. trust and responsibility. For forty-one 
years or more he controlled the politics of the nineteenth ward, in 
which he lived. He was prominent in the councils of the Republi- 
can party in Philadelphia, holding various municipal offices. In 
1873 he was chosen sergeant-at-arms of the House of Representa- 
tives of the State, and during a series of years he was a member of 
the National Republican Executive Committee. He was also a dele- 
gate to the National Presidential Conventions in 1892, 1896 and 
1904, when Theodore Roosevelt was nominated. He was also a dele- 
gate to the National Convention that nominated President Taft in 
1908. He held the position of Collector of Internal Revenue under 
President Harrison for two years, when he resigned. His political 
career has been continuous for over forty years, and his selection for 
the important positions that he has filled so well indicates the high 
esteem in which he is held by the community he has so ably repre- 
sented. The reputation that he has honestly earned for efficiency and 
honorable conduct has been fully sustained in his administration of 
the office of Insurance Commissioner. 

It is with regret of THe Spectator and others who are interested in 
the affairs of insurance in the State of Pennsylvania, and we feel that 
we have lost a valuable man as Insurance Commissioner when Mr. 
Martin assumes the new position which he is about to be elected to, 
that is, Registrar of Wills in the city of Philadelphia, and we trust that 
his successor will be equally as just to patrons of insurance and the 
managements of insurance as Mr. Martin has been. 

We congratulate the citizens of Philadelphia in advance on securing 
aman of Mr. Martin’s ability for the important position of Registrar 
of Wills. 

In this issue of THE SpecraTor.will be found a portrait of Commis- 
sioner Martin, reproduced from a recent photograph. 








—The Attorney-General of Washington has ruled that, according to the in- 
Surance law of the State, assessment life associations cannot operate therein, and 
those now in business there must withdraw. 
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Hon. DAVID MARTIN, 
Insurance Commissioner of Pennsylvania. 

The position of Insurance Commissioner of a great State like 
Pennsylvania is one not only of high honor, but of great importance. 
The insurance interests in Pennsylvania are very extensive, includ- 
ing prominent life, numerous fire, casualty and surety insurance stock 
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THE NuW ENGLAND FIELD. 


—Dr. Thomas H. Gage, medical director since 1865 and vice-president since 
1882 of the State Mutual Life of Worcester, Mass., died at Worcester on Sep- 
tember 17. 

—Some time ago THE Spectator announced the appointment of F. A. Gris- 
wold as general agent of the Northwestern Mutual Life for the State of Con- 
necticut. Mr. Griswold has appointed Allen B. Lincoln of Willimantic, who has 
so ably represented the Northwestern as district manager in Eastern Connecticut 
for the past twelve years, district manager at New Haven, with offices at 902 
Chapel street. 





THE WEST. 





Settlements on Burdett Claim. 


According to a report from Guthrie, Okla., the Provident Savings Life 
has compromised the Joshua Burdett claim for $21,000, and the Penn 
Mutual has settled its portion for $60,000. The case was in the Supreme 
Court. Several smaller claims are said to be in course of settlement 
on a sixty per cent basis. 

Burdett was mysteriously killed April 3, 1906. At the time he was 
carrying $278,000 in life insurance. The body was found by Burdett’s 
wife on the platform besides the well back of his house, with a bullet 
hole in the head. Assassination was generally believed at first, but 
several of the companies contested the claim on the ground that Bur- 
dett had committed suicide, dropping the revolver into the well. His 
property was valued at $85,000, and bis debts aggregated $160,000. The 
widow was named as beneficiary of $38,000 of the insurance, and the 
remainder went to the estate and to creditors. After his death, the 
Fourth National Bank of St. Louis collected $40,000 on policies, pledged 
for loans. 





—The Bankers Life of New York has been licensed in Kansas. 

—tThe International Life of St. Louis is applying for admission to Montana. 

—W. A. Scott, secretary of the Pioneer Life of Fargo, N. D., has been ad- 
vanced to the office of vice-president, and J. J. Feckder of Wilkendon has been 
elected secretary. 

—The Cosmopolitan Life of Freeport, Ill., which had under consideration a 
reinsurance agreement with the Great American Life of St. Louis, has canceled 
that agreement and entered into another to reinsure in the Old Colony Life of 
Chicago. 

—tThe Savings Life of Peoria, Ill., has changed over from assessment to old 
line, and will write non-participating, using 3% per cent interest in its computa- 
tions. The officers are: President, Chas. J. Off; vice-president, Frank G. Godel; 
treasurer, Clifford Off; general manager and secretary, J. Fred. Griffith; assistant 
manager and cashier, Charles O. Whitney; superintendent of agents, S. T. 
Webber; counsel, George J. Jochem; medical directors, Dr. Leslie Rutherford 
and Dr. Jos. F. Duane; associate medical director, Dr. Jos. V. Capel; consulting 
actuary, Frederic S. Withington. 

—AlIl agency agreements between the Cleveland Life and the American Agency 
Company have been terminated. The Cieveland Life has established its own 
agency department, and is now in entire charge of its agency force. The affairs 
of the American Agency Company have been liquidated, and all its assets, in- 
cluding its interest in renewal commissions, have been acquired by the Cleveland 
Life. The company is in better condition than ever before, and has recently been 
licensed in West Virginia and Kentucky, and further expansion is planned by its 
officers and directors, who are known as progressive and conservative business 
men. 





THE SOUTH. 


Jefferson Standard Life Agents Meet. 


On September 17 and 18 the Jefferson Standard Life held an enthu- 
siastic agency meeting at Raleigh. In the absence of President Brown, 
who was in Chicago attending a meeting of the American Bankers Asso- 
ciation, the meeting was presided over by Vice-President P. D. Gold, 
Jr., who did so most admirably, making a pleasant address of welcome. 
This was responded to by J. T. Liles, of the firm of Liles & Liles of 
Orangeburg, S. C., managers for Eastern South Carolina. The re- 
sponse was full of enthusiasm and was given hearty applause. 

The object of the meeting was then stated by Charles W. Gold, sec- 
retary and superintendent of agencies, and the following address de- 
livered: “Our Most Popular Policy, and Why,’ D. W. Cochrane of 
Lawrens, S. C.; “Relation of Agents and Medical Director,” Albert 
Anderson, medical director of the company; ‘“‘Why Should My Prospect 
Take a Jefferson Standard Policy?’ C. S. Alston of Charlotte; ‘Our 
Company Assets,’ C. J. Parker, treasurer; “‘The Relation of Agent 
and Actuary,” Chaarles W. Gamwell, actuary; “Our Accounting De- 
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partment,’’ P. D. Gold, vice-president; ‘‘How to Write Forty $1000 
Policies in a Month,” S. P. Satterfield of Roxboro. This was the busi- 
ness side of the meeting, but there was pleasure, also, a smoker at 
the Capital Club, an automobile ride and a delightful barbecue being 
chief among the good things that were enjoyed by the managers and 
agents. 





Alabama Notes. 
[FRomM OUR OWN CORRESPONDENT. ] 

That burial associations are mutual aid, benefit or industrial or- 
ganizations is the opinion of Attorney-General A. M. Garber of this 
State, delivered at the instance of Insurance Commissioner Frank N. 
Julian. According to the Insurance Department, many such organiza- 
tions were seeking to avoid the mutual aid obligations with respect to 
license and State supervision. The Attorney-General quotes from the 
code, which says: 

“All companies or associations, whether voluntary or incorporated 
under the laws of this State or any other State, doing in this State a 
business limited to the issuing of certificates or policies to or agreeing 
with their members or policyholders upon the birth or death of any 
child, upon marriage, death, sickness, or upon any physical disability on 
such member or policyholder, to pay money or render aid to him or to 
others dependent upon him or beneficiary designated by him, which 
money or aid is derived from donations or from fees, dues, and assess- 
ments, are mutual aid, benefit or industrial companies or associations.”’ 

Although not authorized by law to supervise fraternal insurance com- 
panies that are doing or that may seek to do business in Alabama, In- 
surance Commissioner Frank N. Julian is nevertheless conducting a 
campaign, which has as its end the final doing away with all fraudu- 
lent concerns that operate in this State. Mr. Julian announces that ad- 
vices received by him are that many such organizations are operating 
especially among the negroes, doing a great injustice by pretending to 
provide insurance when the corporation is scarcely capitalized to the 
extent of the policy’s principal. The Insurance Commissioner is ad- 
vising the residents of this State to be careful before being ‘‘roped’’ in. 

Montgomery, September 28. GOLDEN Rop. 





—William Jacob Murray, M. D., of Columbia, S. C., has been elected a 
director of the Southern States Life. M. R. Wilkinson has also been elected a 
member of the board. 





MISCELLANEOUS LIFE NEWS. 


Bourne’s Handy Assurance Manual. 


One of the best publications dealing with British life insurance com- 
panies is Bourne’s Handy Assurance Manual, the 1909 edition of which 
has just been issued. It brings up to date the figures of the companies 
as shown by their latest published reports, presenting them in compari- 
son with the statistics of four preceding years. Other valuable tables 
are given, dealing with expense ratios; interest, claims and surrenders; 
and a thorough analysis of the two latest valuation returns. A number 
of pages are devoted to the annual bonuses (dividends) allotted by the 
companies at various ages and durations, including reversionary cash 
and permanent reduction of premium. A full showing of premium and 
annuity rates is presented both on participating and non-participating 
forms. A variety of miscellaneous information is given regarding life 
tables, capital and share list of life offices, friendly societies, interest 
tables and the policies of assurance act. Bourne’s Handy Assurance 
Manual will be found of value as an instructive guide to all interested 
in life insurance on this side. The work comprises 264 pages, hand- 
somely printed and bound in cloth, sells at 75 cents per copy. Orders 
for this work will be promptly filled by The Spectator Company, 135 
William street, New York. 





Policyholders’ Index. 

The Spectator Company of New York has issued the second edition of the 
Life Insurance Policyholders’ Pocket Index for 1909, which is perhaps the most 
complete volume the publishers have ever issued. The general line of former 
publications is followed, giving the names of all companies in the United States, 
with their date of beginning business, capital stock and surplus, policies issued 
and revived, insurance in force, number of policies in force, reserve, liabilities, 
admitted assets, unassigned funds and capital, etc. A policyholder in any stock 
company can find at once the facts regarding his company and its relative 
strength, growth, etc., compared to other companies. The price of the publica- 
tion is 25 or 50 cents, according to character of cover.—Nashville American. 





The Insurance Year Book. r 


It would be impossible for any publishing house to undertake the production 
of such a work as The Insurance Year Book for 1909-1910, and in one year pro- 
duce a publication containing the vast amount of detailed information, compiled 
with such commendable accuracy. A work of this character and magnitude can 
be the outgrowth only of years of experience, the correcting of errors and a 
study. of the growing demands of the business. No doubt The Spectator Com- 
pany finds this publication now profitable. It is right that this is so, for it serves 
a most practical purpose in thousands of offices as an encyclopedia of up-to-date 
insurance information, and is well-nigh indispensable. The publishers have been 
engagéd in compiling these annual volumes for thirty-six years, which, as they 
say, in its present development, ‘‘is the result of a series of evolutions similar to 
those through which the insurance business itself has passed.” The 1909-1910 


edition is now being distributed and is in two volumes, as in the past, “Fire and 
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Marine” and “Life, Casualty, Surety and Miscellaneous.” The price is $6 per 
volume, or $10 for both.—Rough Notes. 

The thirty-seventh annual issue of The Insurance Year Book has come from 
the press of The Spectator Company thoroughly revised, improved and enlarged. 
It is, as heretofore, in two volumes, the one bound in red cloth being devoted 
to fire and marine insurance, and the one bound in blue cloth to life, casualty 
and miscellaneous insurance. There are from 1200 to 1400 pages of information 
in each volume, and the amount of labor represented in the compilation is 
enormous, the mass of valuable statistical information being proportionate. Each 
year new data appear, as conditions in the business change, and the present edi- 
tion has been brought down to June 20, 1909. Most every insurance man is 
famijliar with the book and knows its great value as a practical help in his 
business. The annual presentation of so comprehensive and imposing fund of 
reliable information under one cover is a very creditable and useful work.—The 
Surveyor. 

The Spectator Company, New York, has just issued two large volumes, one 
covering fire and marine insurance and the other devoted to life, casualty and 
miscellaneous insurance matters. These Year Books maintain their well-estab- 
lished reputation as standard reference works. The volume relating to fire and 
marine insurance contains detailed reports upon some 900 fire and marine insur- 
ance companies (stock and mutual), both licensed and unlicensed, which are 
doing business in the United States. In addition, there are statistics of fire and 
marine insurance companies throughout the civilized world, and numerous statis- 
tical tables bearing upon matter connected with the insurance business. Among 
the features recently introduced are a table showing the premium receipts in 
various cities of the respective companies; one showing the taxes paid by the 
respective companies, with ratios of taxes to premiums, and one showing the 
risks covered by automobile policies of various companies. ‘The Life, Casualty 
and Miscellaneous Insurance volume is this year divided into two distinct sec- 
tions, the first covering life insurance in all its branches, and the second dealing 
with casualty, surety and miscellaneous insurances. By bringing together in one 
section all the data relating to casualty, surety and miscellaneous insurances a 
decided improvement has been made. ‘The synopsis of statutory requirements is 
in more complete shape than ever previously presented. The two volumes of 
The Insurance Year Book, covering about 2600 pages, are a library in themselves. 
The volumes are sold separately for $6 each, or the set of two volumes for 
$10.—Jnsurance Vindicator. 





—The Des Moines Life has entered Pennsylvania. 

—The August report of the Royal Arcanum shows 692 new members and rein- 
stateménts, while the total terminations by death and lapse numbered 1040. The 
loss for the month was therefore 348. Death benefits paid amounted to $522,762, 
and $682,567 was received from assessments. 


INDUSTRIAL INSURANCE _ 


Wanted Life Insurance as Security. 


A man owning a large business during the recent financial distur- 
bance contemplated asking a large loan. The parties who were con- 
sidering the advisability of making the loan, which was $100,000, asked 
that the owner of the plant insure his life for $100,000 in favor of the 
proposed lender. When asked why he made such a provision, he said 
to the owner of the plant: 

“Your brains are the chief asset in this business. Your mind is a 
think factory. Your output is ideas. Your initiative evolved the busi- 
ness, and you know the work in every part. The buildings were built 
and the machinery installed with your mental raw stock in mind. 
With you there, the value of the plant is reasonably assured. With 
you gone, it is a conjecture. My people would not consider a loan for 
an instant without the insurance on your life.”’ 

This principle applies equally well in the small affairs of life. In 
every family there is some one whose ‘‘brains are the chief asset.” 

















Improving Conditions. 

Under date of September 11, R. G. Dun & Co.’s Weekly Review of 
Chicago Trade spoke of the heavy demand for loans, which means that 
money is needed for the many enterprises being entered into as im- 
proved business conditions become general. Movements of commodi- 
ties show up favorably; increased production is noted in iron, wood, 
brass and leather lines; heavy contracts are being placed for railway 
equipment, rails, structural steel and pig iron. Machinery, electric, 
heavy hardware and furniture lines are more in demand. Bank clear- 
ings show a substantial increase. All these evidences of industrial 
improvement point to opportunities for a good business in industrial 
insurance during the balance of the year. 





Medical Aid to Policyholders. 

On September 20 the Metropolitan Life began a system under which 
it will send a nurse to any of its industrial policyholders who is ill, 
and, if necessary, will see that medical aid is provided. Each indus- 
trial agent has been instructed to distribute a postal card to each of 
his policyholders, to be filled in and mailed whenever the assistance of 
a nurse is needed. The company will try this plan for three months, 
and expects to find that the savings in mortality will largely exceed the 
cost, to say nothing of the social service. 





—The Home Life of America is preparing premium rate tables for its 
new industrial policies. 

—John Graham of Chicago used to-say to his boy, ‘‘When. business is 
good, that is the time to force it, because it will come easy; and when 
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it is bad, that is the time to force it, too, because we will need the 
orders.” 

—David F. Harrigan has been appointed assistant manager at Wood- 
bury, N. J., by the Colonial. 

—The leader in the Colonial white banner contest, based on increase 
per capita, is Manager J. S. Hoge of Atlantic City. 

—Superintendent D. G. Kyle, of the Metropolitan at Johnstown, Pa., 
has been transferred to the superintendency at Fairmont, Philadelphia. 

—Leo Simonson, superintendent of the Philadelphia-Middle district 
of the Metropolitan, has been obliged to resign from active service on 
account of ill health. 

—Manager W. J. Burn, of the Colonial in Brooklyn, leads his col- 
leagues on industrial increase. The ordinary leader is Manager P. 
Hughes of New York. 

—Harrison A. Wisehart is now superintendent of the Covington 
(Ky.) district of the Prudential. Mr. Wisehart began with the company 
as an agent in Louisville ten years ago. 

—W. Johnson of Newark is at the top of Colonial assistants for in- 
dustrial increase. The ordinary leader is M. Cafiero of Brooklyn. The 
leading ordinary agent is M. Breiner of New York. 

—Superintendent E. C. Langfield of the Metropolitan’s Tippecanoe- 
Indianapolis district has been appointed general assistant superinten- 
dent in charge of the company’s interests in Michigan. 

—The special joint committee on industrial insurance appointed by 
the Wisconsin Legislature will begin hearings on measures considered 
at the meeting in Milwaukee on October 5. The first open meeting will 
be held in Milwaukee. 7 

—The Reading staff of the Prudential celebrated the twelfth anni- 
versary of Superintendent J. M. Brown’s entrance into the company’s 
service, by writing during the week of August 30, 385 industrial appli- 
cations, for $35.67, and $5500 of ordinary. 

—Detached Assistant Superintendent W. J. Whalen, of the Shamokin 
(Pa.) office of the Metropolitan, has been promoted to the superinten- 
dency of the York (Pa.) district, succeeding Superintendent L. G. 
Bullard, transferred to Williamsport, Pa. 

—Assistant P. Clarke, of the Chicago No. 4 district of the Prudential, 
recently inspected the debit of one of his agents and succeeded in reduc- 
ing the arrears to $9.85, the lowest point ever reached in the history of 
the debit, which amounts to $81.16. A collection of $103.67 was made, and 
the net advance payments were increased to $89.99, also the highest 
amount ever secured. 

—Give me the man who can hold on when others let go; who pushes 
ahead when others turn back; who stiffens up when others weaken; 
who advances when others retreat; who knows no such word as “can’t’”’ 
or “give up’; and I will show you a man who will win in the end, no 
matter what opposes him, no matter what obstacles confront him.— 
Orison Swett Marden. 

—The most recent changes reported by the Colonial are the following: 
M. J. Dunn, assistant, Pittsburg, promoted to the managership of Cam- 
den; Frederick Rosen, assistant, Harlem, appointed to the manager- 
ship of New Brunswick. Appointments to assistancies: H. Richland, 
Harlem; A. Rasbridge, Atlantic City; D. M. Redfield, West Philadel- 
phia; J. L. Hamill, Pittsburg. 


—The Fort Wayné district of the Prudential, to mark the sixth an- 
niversary of Superintendent Scott’s management, wrote $33.33 in in- 
dustrial, producing an increase of $26.14, and $25,500 in ordinary. This 
district’s arrears are the lowest in its history, and its collections were 
103 per cent for the week of August 30. The leading assistants were: 
Industrial, Albert F. Owens; ordinary, Herbert Cochran. 


—The Prudential’s superintendency leaders in industrial increase for 
1909 are: W. H. Joyce, Buffalo 1; P. H. Showalter, Denver; T. J. 
Stewart, Toledo; J. P. Zimmer, Milwaukee 2; A. Huebner, New York 5. 
Assistancy leaders: M. L. Dilts, Peoria; C. M. Mason, New Albany; 
S. Farber, Buffalo 1; D. I. Bath, Peoria; H. Witte, Chicago 2. Superin- 
tendents leading in ordinary: Z. T. Miller, New York 8; A. Huebner, 
New York 5; C. A. Stewart, New York 1; P. H. Showalter, Denver; J. T. 
McKenna, New York 3. 


—Before the close of 1909 the Metropolitan Life will confer medals on 
the following eight members of its staff, who have or will. pass the 
quarter century mark: James S. Holmes, superintendent, Germantown; 
Thos. Hall, agent, St. Louis; Charles Madole, audit division assistant 
section head; Michael C. Higgins, superintendent, Norwich, Conn.; 
John Dolph,’ superintendent, Washington, D.. C.; George G. McHardy, 
Superintendent, New Orleans; John Wilkins, superintendent, New 
Castle, Pa., and Miss Mary W. Church, policy division section head. 
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NEW YORK SURVEYS. 


D. C. Brown, general adjuster of the Phoenix of London, goes with 
the General Adjustment Bureau on November 1, with the title of 
superintendent of adjustments, attached to the head office. 

Samuel R. Weed of Weed & Kennedy has returned from his trip 
abroad. 

The United Fire Insurance Company, which is being organized here, 
has leased quarters at 100 William street, and in a short time Ferris 
E. Shaw, who is to be president, will locate there permanently, and 
direct the organization work. 

H. B. Friedstein, manager of the automobile department for John 
D. Cory & Co., will retire from the firm October 1, to devote himself 
to the adjustment of automobile losses. 

Hartwig Moss of New Orleans, La., was noted in town last week. 
The Hartwig Moss Insurance Agency, Ltd., is one of the oldest and 
most successful agencies in New Orleans, and represents a fine line 
of fire and casualty companies. 


The Insurance Society of New York announces that the arrange- 
ment made last year with the New York University, whereby members 
of the society were permitted to take the course in fire insurance at a 
reduced rate, will be continued for the present year. This arrange- 
ment also includes the course in insurance law. 

Manager C. F. Sturhahn of the Rossia has sailed on the “George 
Washington” for New York. 





CHICAGO AND THE WEST. 


The automobile situation in Chicago is still unsettled. The agents 
have held together for over a year on temporary agreements, pro- 
viding for a minimum rate of two per cent and a maximum brokerage 
of ten per cent, but the stock companies have been contending for a 
rate of two and one-half per cent, while the representatives of Lloyds 
have maintained that there should either be a differential of fifty cents 
in their favor, or that the two per cent rate should not be disturbed. 
It was practically agreed in August, however, that a two and one-half 
per cent rate would be satisfactory to all concerned, and a permanent 
agreement on this basis was in prospect. Suddenly two company 
officers in the East got into a squabble, and the result was that condi- 
tions in the automobile line in Chicago were again thrown into a 
chaotic condition. An effort is now being made to get together on 
the original basis of a two per cent rate and ten per cent brokerage, 
but the prospect is not very bright. 

The new formula for rating sprinklered risks in Chicago has been 
extended to buildings having more than three manufacturing tenants; 
the reduction in the average rate cn such risks, however, to be limited 
to ten per cent on buildings and fifteen per cent on contents. The re- 
duced rates are to apply on insurance taking effect on October 1, but 
no rebates will be allowed under policies issued prior to that date, and 
no cancellation shall be allowed except on a short-rate basis. 


The first public hearing of the Illinois State commission to investi- 
gate State regulation of premium rates will be held at Quincy, October 
19, the movement for the appointment of the commission having 
originated there. Hearings will follow in the other large cities. 

The executive committee of the Chicago Board of Underwriters has 
recommended for adoption a permit for the use of gasoline automobile 
trucks in lumber yards, with a charge of five cents per $100.: It is 
provided that no gasoline shall be stored on the premises without 
specific permit; that no vehicles shall be housed on the premises, and 
that the reservoir shall not be filled while in the yard. 

Illinois field men are agitating the adoption of a law protecting fire 
insurance companies against dishonest local agents, and especially those 
who give a check in settlement of overdue balances when they have no 
funds in bank to protect it. 

In explanation of the rumored organization of a Union company to 
manufacture and‘install automatic sprinkler appliances; it is-declared 
that many of the sprinkler installation companies have been system- 
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atically throwing business to the mutuals. It is also stated that 
the policy of the Western Factory Insurance Association is not to 
solicit manufacturers or merchants to install automatic sprinklers. 
If a risk is equipped it will go after the business, but it does not seek 
to encourage a change from unequipped to sprinklered risks. The 
mutuals, on the contrary, are constantly drumming up business, and 
when they find a man who is willing to consider the installation of 
sprinklers, they promptly notify the installation companies, that they 
may get after him before he has changed his mind. If he does equip, 
the sprinkler man is apt to favor the man who gave him the original 
tip, which accounts for the throwing of much business to the mutuals. 

Section “P” of the relief rule of the Western Union has been 
amended to provide that all applications for relief, either as to rate or 
form, shall be forwarded to the governing committee within thirty 
days from the receipt of the daily report, with such information as is 
available. No application submitted later than thirty days will be 
received or considered. 

The Northern summer resort hotel season has not been satisfactory 
this year, and considerable moral hazard is developing, judging from 
the number of fires at the close of the season. Concerning one of 
these many serious rumors are current. It is stated that three weeks 
before the fire several special agents were notified by a guest of the 
hotel that it was scheduled to be burned, he having overheard the 
instructions given for its firing as soon as the season closed. The 
companies protected themselves and were preparing to bulletin the 
information when word came that the hotel had been destroyed ac- 
cording to schedule. One of the proprietors is said to have been the 
last man to leave the building before it burned. 





BOSTON AND VICINITY. 


The Teutonia of Pittsburg, the Monongahela of Pittsburg, and the 
proposed United Fire of New York are taking preliminary steps 
toward entering Massachusetts. 

Arthur E. Goodwin, now with Russell & Fairfield, is to become 
associated with R. S. Hoffman & Co. 

A decision has just been rendered by the full bench of the Massa- 
chusetts Supreme Court, in the case of the Commonwealth vs. S. 
Malatsky, holding that an ordinance passed by the Board of Control 
of Chelsea, forbidding the use of any building for picking, sorting or 
storage of rags without a permit in writing from the chief of the fire 
department, was invalid and void. The action of the fire chief in 
revoking a permit once issued may be appealed from, but his refusal to 
renew any permit is final. The court holds that an ordinance which 
attempts to vest in a city council or a board of control, or some 
administrative officer of a municipality, the power, not subject to 
review by the courts or by other higher authority, to permit or refuse 
to permit the carrying on of a business lawful in itself and not 
prohibited by legislation, is not to be sustained, at any rate in the 
absence of a clear expression of the legislative will. Further, the 
court says: 

Neither expressly nor by necessary implication is the chief of the 
fire department required to base his action in granting or refusing to 
permit upon the danger of fire involved. It has been held that when 
such unlimited power has been granted by the legislature to certain 
designated municipal boards or officers, an ordinance by which they 


undertake to delegate this power absolutely to subordinate officer 
will be merely void, 





NOTES FROM PHILADELPHIA. 


Owing to the resignation of A. A. Pancoast as treasurer of the Fire 
Insurance Society of Philadelphia, a position which he has held for 
several years, the executive committee recently elected Charles R. 
Jones, one of its members, to the office for the unexpired term, and 
Richard Cross was selected to fill the vacancy on the board caused by 
the elevation of Mr. Jones. The question of the incorporation of the 
society has been seriously considered by the committee, and will be 
brought before the society for decision at its next regular meeting. 

The net premiums of $20,069 received here by the Peoples Na- 
tional Fire for the six months ending June 30 is a remarkable record 
for a‘company which only began business at the commencement of the 
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year, and places it ninth in the list of nineteen Philadelphia stock 
companies. 

Parties who have been calculating the cost to the companies of the 
reduction, as of September 1, of the blue slip and conflagration 
charges in the congested section of Philadelphia, estimate that the 
actual payments on account of rebates will be about $150,000, and that 
the reduction in premium receipts per annum will be in the neighbor- 
hood of $250,000. 

The fire last week in the handsome suburban residence of Edward 
A. Schmidt, the brewer, at Radnor, Pa., which, fortunately, did not 
destroy the property but entailed a loss of approximately $15,000, 
about ten per cent of the schedule covering that gentleman’s country 
seat, is pointed to by the prominent underwriter quoted in the issue of 
Tue Spectator of September 2, where he speaks of the loss on the 
estate of Mrs. Thomas B. Wanamaker as additional proof of his 
contention that the excessive number of fires in suburban properties 
of the wealthy class justifies the increase in rates covering the same, 
which were recently adopted by the Philadelphia Suburban Under- 
writers Association. He says: 

In addition to this latest loss on the class referred to, we had also 
last week a fire on the Moro Phillips estate, near the Radnor Hunt 
Club, which destroyed the barn and caused a loss of nearly $15,000. 
The question in my mind is whether the rates we are now getting are 
yet adequate. 





THE MIDDLE STATES. 


Death of William Hall. 


The Delaware Insurance Company of Philadelphia announces with 
deepest regret the death of Agency Secretary William Hall, which oc- 
curred on September 25. He entered the service of the company February 
1, 1892, and has been one of its most loyal, conscientious and true 
friends, and one for whom all his associates had the most profound 


respect and regard. 








—At a recent meeting of the directors of the Humboldt Fire of Pittsburg, A. 
H. Trimble, for many years secretary of the company, was elected its president, 
to succeed the late Frederick Gwinner, Sr. Edward Hew, assistant secretary, 
was elected secretary. 

—The wedding of Wm. E. Tyson and Miss H. Frances Bartlett of Philadelphia 
will take place in the latter city on October 23 next. Mr. Tyson is special agent 
for the Royal in Western Pennsylvania, assisting Col. Patterson, with head- 
quarters at Pittsburg, and, following the San Francisco conflagration, acted as 
secretary to the committee of five of the thirty-five companies in the adjustment 


of losses. 





THE NEW ENGLAND FIELD. 


—J. Frank Sunderland, formerly president of the New England Fire, has be- 
come the Providence agent for an accideat company selling accident insurance 
through a nickel-in-the-slot machine. 

—The Insurance Association of Providence has elected the following-named 
officers for the ensuing year: President, George L. Shepley; vice-president, 
Robert L. Spencer; secretary and surveyor, Paul A. Colwell; assistant secretary, 
Edward Devine. 





THE WEST. 





Proposed Legislation and Municipal Insurance in Iowa. 
[FRom OUR OWN CORRESPONDENT. ] 


The Des Moines school board has stirred up something of a row by 
proposing to cut out the insurance companies and carry its own insur- 
ance hereafter. J. A. McKinney, chairman of the insurance committee 
and a leading Iowa banker, says he has statistics to show that in many 
other cities the school boards pay into an emergency fund the amount 
that they would otherwise pay for insurance policies. From this fund 
they draw when insurance is required. In Des Moines the school board 
pays $5000 a year in premiums, and Mr. McKinney has given a state- 
ment to the board recommending that this amount be put in an 
emergency fund as suggested above. The present insurance policies 
would be allowed to expire, but it would be several years before the 
last has expired, and in that time, he argues, the emergency fund will 
have made quite a growth. Recently, Iowa insurance companies made a 
bid for this insurance, claiming that the board should favor Des Moines 
insurance companies over those from other States. Things have been 
unsettled ever since. The board will act on the matter soon. 

A movement is on foot among Iowa insurance men for securing at the 
next legislature a law similar to that in Kansas, and a consequent gen- 
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eral reduction in rates on fire insurance of from fifteen to twenty per 
cent. The Iowa State Local Fire Insurance Agents Association ex- 
ecutive committee recently met at Council Bluffs. It is stated that the 
association is considering asking legislation towards that end of the 
Iowa Legislature. 

It is announced that O. J. Graham of Des Moines will be State agent 
for Iowa for the Monongahela of Pittsburg, which was admitted to 
Iowa a.few days ago. WILD ROSE. 

Des Moines, September 24. 





Ohio Observations. 


[FRoM OUR OWN CORRESPONDENT. ] 


It is rumored that managers of some of the large companies will be 
in Cleveland in a few days to make some arrangements by which they 
may comply with the new rule of the Exchange, which requires that all 
or none of the commission or local agents of a company must be mem- 
bers of the organization. This does not apply to salaried local man- 
agers not countersigning policies, but does for all who perform the du- 
ties of local agents, as well as solicitors. The smaller companies have, 
for the most part, arranged to comply with the rule. It goes into effect 
on October 1. 

Henry Pears, of the firm of James W. Lee & Co., Cleveland, has pur- 
chased the interests of the late James W. Lee in the business. 

The volunteer firemen at Niles have been notified that there is no 
money to pay them for their work. All the police officers, except two, 
have also been dismissed. This is due to the fact that the saloons 
have been voted out and the income derived from them stopped. Niles 
has several large manufacturing enterprises and other property left 
without protection, and a month ago the people voted against a bond 
issue of $6000 to supply funds for the departments. Last week the 
town had a $15,000 fire loss, although the firemen turned out and did 
all they could to stay the flames. It is said several other towns in the 
State are in about the same condition. 

E. N. Richards, inspector of the Ohio Inspection Bureau, has com- 
pleted an investigation at Akron, and as a result states that fire pro- 
tection then is insufficient for the needs of the town. He says it ought 
to be in class 2 instead of 3%. O. M. C. 

Cleveland, September 24. 





—James Haines of Pekin, Ill., one of the oldest agents in Illinois, died re- 
cently at an advanced age. 

—W. S. Cluff has been appointed special agent of the Metropolitan Fire and 
the Ben Franklin for Illinois and Indiana. 

—Thomas Buckley, who established the Chicago Fire Insurance Patrol shortly 
before the great fire of 1871, died recently in Chicago after a long illness. 

—A. J. Hughes has been appointed special agent of the Milwaukee Fire for 
Iowa and Nebraska, succeeding A. W. Freeman, who goes with the Milwaukee 
Mechanics. 

—Philip Klein, forty years old, of Evansville, Ind., was arrested recently 
charged with having set fire to thirty-seven buildings, causing a total loss of 
$300,000. He is believed to be insane. 


—The Missouri Fire Prevention Association has elected the following-named 
officers for the ensuing year: President, P. J. Hefferman; vice-president, F. W. 
Weinie; secretary-treasurer, A. H. Grupe. 

—Edwin Fulton of Baird & Fulton, local agents at Kansas City, committed 
suicide recently by shooting himself. He was the son of the late William Fulton, 
general adjuster for the Springfield Fire and Marine. 


—Otto Truton, night watchman of the McDougal Kitchen Furniture factory at 
Indianapolis, which was burned last week, confessed that he had set fire to the 
factory. The loss was $150,000. Several houses in the neighborhood were also 
destroyed. 

—In the anti-trust suits against sixty-five fire insurance companies operating in 
Arkansas, involved penalties aggregating $65,000,000, Judge Coffin sustained the 
demurrer of the referee that the companies must be sued separately, and not 
jointly, as under the present action. 

—A new rule of the Western Union provides that no individual member of 
the organization should directly, or through his special agent or others, prepare, 
take part in the preparation of or initiate or promote legislation having general 
interest to all members without the knowledge and approval of the governing com- 
mittee. 


—Atorney-General Thompson of Nebraska has been calling upon the fire in- 
surance companies for reports under the Junkin anti-monopoly law passed in 
1906. An attempt is being made apparently to bring insurance companies under 
the provisions of the law, although it was supposed to affect railroads and other 
common carriers only. 


—The committee appointed to consider the demand of Indiana for the repay- 
ment of taxes has recommended that the companies await the decision of the 
Indiana Supreme Court in the suit of the Mutual Life of New York against the 
former State Auditor. The lower court decided that the company was responsible 
for the taxes improperly paid to the Auditor, but was not liable for the interest 
on the amount. If this decision is upheld by the Supreme Court it will at least 
telieve the companies from the payment of interest on the large amount for 
which they are being held. 


—At a recent meeting of the civic fire and light committee of Toronto it was 
decided to recommend the purchase of two more steam fire engines to cost about 
$11,000, bringing the number up to ten. 
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THE SOUTH. 


—C. B. Roulet, manager of the Texas Rating Bureau, has started rating the 
State. 


—The National Mutual Fire of Dover, Del., has applied for admission to 
Georgia. 

—T. B. Ford of Vicksburg, Miss., is removing to Little Rock, Ark., where he 
will do independent adjusting in Arkansas and adjoining States. 

—Harry L. Wright of Palestine, Tex., will represent the insurance companies 
and agents on the Texas Fire Rating Board, and Robert M. Hamby of Austin, 
Tex., will represent the policyholders. These two gentlemen, with Insurance 
Commissioner Love, will constitute the rating board. 

—In last week’s issue of THe Spectator an item appeared to the effect that 
George A. Wilkinson had been appointed special agent of the Seaboard Fire and 
the Rocky Mountain Underwriters for North Carolina. The latter company 
should have read Underwriters Fire of Rocky Mount, N. C. 

—We are advised that J. Ramsay Barry of Baltimore will not individually 
represent the International Fire of Fort Worth, Tex., but that the Wolfe & 
Barry General Agency Company will represent the International for a few of the 
Eastern States. Mr. Wolfe was for many years president of the old Firemens 
Insurance Company of Baltimore. Mr. Barry is so well known to the insurance 
fraternity that an introduction is unnecessary. 

—Steve R. Johnston, Jr., son of City Councilman Hon. Steve R. Johnston, 
has formed a partnership with Thomas I. Lynch under the title of Lynch & 
Johnston, with offices in the Fourth National Bank building, Atlanta, Ga. Mr. 
Johnston has been engaged in the fire insurance business for the past six years 
and is well known in insurance circles. The new firm deals in general insurance, 
including fire, health, accident, liability and automobile insurance. 


—In connection with the report of the New Orleans Board of Trade regarding 
fire insurance rates in that city, which was submitted at the recent annual meet- 
ing of the Louisiana Fire Prevention Bureau, the following resolutions presented 
by W. E. Railey were adopted: That the executive committee be instructed to 
investigate the adequacy of rates on saw-mills, planing mills, furniture stores, 
wholesale liquor houses, hay warehouses and other mercantile risks, and con- 
sider a revision of the schedule; that the bureau apply schedules and privileges 
and advisory rates on dwelling risks in the city of New Orleans, the intention 
being that the rates now collected are ridiculous and inadequate compared to the 
liabilities for the loss experienced. 





MISCELLANEOUS FIRE NEWS. 


Conclusion of Local Agents’ Convention. 


On Wednesday, September 22, the National Association of Local Fire 
Insurance Agents concluded its annual session at Atlantic City, N. J. 

The discussion developed sentiment favoring anti-rebate laws, and 
resulted in several minor amendments to the by-laws, as well as the 
adoption of a new article in the constitution recognizing the mid-year 
Conference. The chairman of the executive committee is now authorized 
to select his eight colleagues, subject to the approval of the president. 

Secretary-Treasurer Putnam reported that the income from regular 
sources (aside from the working capital fund) exceeded the expenses 
during the year just closed by several hundred dollars. 

Open debate on the ‘“‘Needs of the National Association’ brought out 
the general opinion that a closer affiliation between the National and 
State associations was desirable, as each could be of advantage to the 
other. The plan of having a reguiar organizing campaign was ap- 
parently approved by most of those present, who believed that en- 
thusiasm could be aroused and membership increased thereby. 

Varying methods adopted in different States to build up membership 
were described; and J. H. Southgate predicted that eight years hence 
there would be 1000 delegates present at an annual meeting, from every 
section of the country. 

On inauiry, it was stated that The Bulletin was not only self-sup- 
porting, but during the past year yielded a profit of about $7700. 

Mr. Eldridge of Detroit, being called for, gave a humorous. optimistic 
and practical address, which was greatly appreciated. He showed that 
great progress had been made in Michigan. 

The report of the committee on resolutions, which was adopted sec- 
tion by section, is mainly presented below: 


Traction Lines and Allied Property—The question of the rating of electric 
street railways, electric light and power plants and gas plants upon a uniform 
basis is of great interest to this association, because of the possibility that in 
the working out of the plan brokers might have an unjust advantage over local 
agents and that the pledges of the companies not to write this business over the 
heads of their local agents might be overlooked; we therefore commend the 
action of our president and secretary, and respectfully call the attention of our 
companies to their individual pledges to our association covering these matters. 

Co-operating Companies.—The executive committee is instructed to drop from 
the co-operating list any company wilfully violating the rules of this association 
or persistently refusing to co-operate with the association in promoting good 
practices; the names of said companies to be bulletined to the members of the 
association, with the reasons for the action taken. 

Grievances.—The National Association shall not consider grievances from mem- 
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bers of State associations except when they come upon appeal from said State 
associations. 

Anti-Rebate Laws.—State associations should confer with the National Asso- 
ciation before drafting anti-rebate laws, in order to insure uniformity. 

State Legislation.—In view of the serious situation in respect to State legisla- 
tion there is an imperative need for closer co-operation between company officers, 
district managers, special agents and local agents. 

Incorporated Agencies. —The executive committee is instructed to advise State 
associations to have Insurance Commissioners insist that each stockholder in an 
incorporated agency shall be licensed as an individual to transact the business. 

Investigating Bureau.—This question shall be continued in the hands of the 
incoming executive committee, with power to act. 

Uniform Blanks.—That the committee be continued for another year, with 
recommendations to proceed with its work. 

Conference with Credit Men’s Associations.—The incoming president is 
authorized to appoint a committee to continue the work in connection with the 
Credit Mens Association. 

Telegraphic Code.—The association recommends the adoption of a tele- 
graphic code, which will greatly diminish the cost of telegraphing insurance in- 
formation. 

Fiscal Year.—To facilitate the business of the association, we recommend that 
State associations make June 30 the close of their fiscal year. The finance com- 
mittee is requesetd to bring this matter to the attention of State associations and 
urge its acceptance. 

Field Agent.—We regard with favor the employment of a field man for The 

3ulletin, and recommend that it be referred to the incoming executive com- 
mittee, with power. 

W orking Capital Fund Committee.—We comply with the request of the com- 
mittee to be discharged, and request that = further business in connection 
with the work of the committee be handled by the treasurer. 


The committee report also expressed appreciation of the work of 
Chairman Weil of the executive committee, and the former treasurer, 
W. H. Mandeville, and requested the new officers to continue the work 
of the association along the same lines as were followed during the 
past year. 

Chairman Case of the nominating committee then presented the fol- 
lowing names of nominees, for whom it was voted that the secretary 
should cast one ballot: 

President, Fred Guenther, Detroit, Mich. 

Chairman executive committee, W. E. Metzger, Nashville, Tenn.; chairman 


rhage committee, J. H. Southgate, Durham, N. C.; chairman legislative com- 
mittee, George D. Markham, St. Louis, Mo.; chairman organization committee, 


F. W. LeBallister, Oakland, Cal. 
Secretary-treasurer, H. H. Putnam, Boston, Mass. . 
Vice-presidents: J. W. Alexander, Alexandria, La.; B. L. Baldwin, Omaha, 


Neb.: E. B. Case, Chicago, Ill.; L. W. Childrey, Norfolk, Va.; E. H. Ferry, In- 
dianapolis, Ind.: C. C. Jones, a City, Mo.; B. F. Kauffman, Des Moines, 
Ia.; F. G. Lumpkin, Columbus, Ga.; J. N. Manson, W ausau, Wis.; A. W. Neale, 
Cleveland, Ohio; H. H. Pinkham, Portland, Maine. 


A vote of thanks was given to President Beardsley, and the new 
president took the chair and expressed his appreciation of the honor 
conferred upon him. 

Invitations for the next annual meeting were received from Nash- 
ville, Tenn.; Columbus, Ga.; Niagara Falls; Chicago and Rochester, and 
were referred to the incoming executive committee. 

After brief remarks by Rhodes Browne, president of the Georgia 
Home, and others, the meeting adjourned. 

Edward L. Montgomery has been selected as fieldman for The Bul- 
letin. 





—Morgan & Boyce of Portland, Ore., have been appointed Oregon State ase 
of the California Insurance Company. 

—tThe engineers of the National Board’s committee on fire prevention are in- 
vestigating the conditions at Salt Lake City. 

—The Spring Garden of Philadelphia is preparing to enter the provinces of 
Manitoba, Saskatchewan, Alberta and the Canadian Northwest. 

—C. H. Spencer, former general agent at Chicago for the Walla Walla Fire, is 
promoting the organization of a mutual fire insurance company at Seattle. 

—In presenting the semi-annual figures of the British America of Toronto in 
Tue Spectator of September 16 an error occurred in the figures of the com- 
pany’s net surplus as of June 30, 1909, which should read $687,798, instead of 
$477,793. 

—A new monthly publication entitled “Fire Insurance” has been started by 
W. B. Campbell of Toronto. It is devoted to “fire indemnity and reduction of 
fire waste,” and, in addition to current comment, etc., presents monthly lists of 
fire losses and their lessons. 

—The Seattle Fire and Marine has filed suit against Hanford & de Veuve at 
Seattle, asking for an accounting, and claiming that the defendant firm refuses 
to allow the plaintiff to examine accounts and that the defendant firm. owes 
plaintiff an amount exceeding $10,000. 

—A circular issued by the Glens Falls carries an inscription in an imitation of 
handwriting reading as follows: “Builders, owners and occupants of buildings 
can do much to prevent fires. Are you doing your part to help reduce the 
annual ash-heap of this country, and thereby reduce fire insurance rates? The 
fire loss makes the rates.” 

—The General Adjustment Bureau, organized in October, 1905, is doing ex- 
cellent work, and has grown considerably during the three years of its existence. 
The first year it adjusted 604 losses, involving 3218 policies; the second year, 
2088 losses and 7489 policies, and the third year, 4461 losses and 13,729 policies. 
The total cost, including traveling expenses, appraisals, experts and attorney’s 
fees, has averaged for the period $1.37 per $100 of adjusted loss. 

—The picture used on early policies of the Sun Insurance Office of London 
was presumably devised by H. Meere, who was the company’s printer from 1712 
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to 1720, and was also a member of its board and a part of the time secretary 
thereof. It represented, in addition to the sun, a fire engine, a waterman and a 
porter, thus indicating some of the activities of the company beyond the mere 
writing of insurance, for the Sun employed thirty firemen and twenty porters to 
assist in extinguishing fires and saving property. The Sun owned fire engines 
as early as 1715, and had a fire-boat, or floating engine, as early as 1767. 

—The Century for October contains among numerous other articles of interest: 
“Fulton’s Invention of the Steamboat,” II., ‘‘The Clermont,’ Alice Crary Sut- 
cliffe; ‘‘An Unofficial Love Story,” Part I., by the author cf ‘“‘Overproof,” “The 
A-Flat Major Polonaise,” etc., Albert Hickman; ‘Grover Cleveland: Conver- 
sations’’—letters, III., Rochard Watson Gilder; ‘‘Cole’s Engravings of French 
Masters,” XII., ‘Jeanne D’Arc,” Timothy Cole; “‘Cooney on the War-Path,” etc., 
Harry Stillwell Edwards; “‘A Review of President Hayes’ Administration,” by 
the author of “History of the United States from the Compromise of 1850,” 
James Ford Rhodes; ‘Edgar Allan Poe’s Child Wife,” Josephine Poe January; 
“A Bit of Turkish Chivalry,” by the author of ‘“Haremlik,” Demetra Kenneth 
Brown; “British Rule in India, Its Successes and Its Failures,”” Sydney Brooks; 
“On Hearing Madame Olga Samaroff Play,’’ William Watson; ‘Finger-Prints, 
Their Use in the United States Navy and Elsewhere,’? Charles B. Brewer; 
“Finger-Prints, Their Use by the Police,” Jay Hambridge; ‘‘Personal Recollec- 
tions of George Meredith,” Frederick Jones Bliss; ‘From the Harz to Hilde- 
sheim,” Romantic Germany, X., Robert Haven Schauffler; ‘Is a Central Bank 
Desirable?” by the author of “History of Coinage and vessel A. Barton 
Hepburn. 








Casualty, Surety and Miscellaneous 








Liability Insurance Association Meeting. 


The annual meeting of the Liability Insurance Association will be 
held at the Hotel Astor, New York, on Wednesday, October 20, at 10 
o’clock A. M. Arrangements have been made for addresses on the 
subject of ‘“‘Workmen’s Compensation from the Employer’s Standpoint,” 
by George M. Gillette, president of the Minnesota Steel and Machinery 
Company of Minneapolis, who is also a member of the Minnesota Em- 
ployers’ Compensation Commission, and by the Hon. Charles P. Neill, 
Commissioner of Labor of Washington, D. C. An address will also be 
made by Joseph G. Cannon, vice-president of the Fourth National 
Bank of New York city. This announcement is made through F. H. 
Kingsbury, secretary of the association. 





The Frankfort’s Unlimited Health Policy. 

The Frankfort Marine, Accident and Plate Glass Insurance Company, 
United States department, 100 William street, New York, has issued a 
new health policy, which provides indemnity for disability caused by any 
illness from one day to fifty-two weeks of total disability (house confine- 
ment not required) $25 per week. After that, if total disability con- 
tinues, $6.25 per week for life. Up to thirty weeks of partial disability 
$12.50 per week. Double hospital indemnity for thirty weeks. Sur- 
geons’ fees for operations. $2500 for loss of sight of both eyes 
or loss of use of two limbs. $1250 for loss of sight of one eye 
or loss of use of one limb. Weekly indemnity for continuing disa- 
bility payable every eight weeks. Identification card furnished. Annual 
premiums—ages 18 to 50, inclusive, $45; ages 51 to 60, inclusive, $60— 
only for risks classed 1, 2, 2+ and 38. 





Casualty Notes. 

—A. B. Cilley has resigned as manager of the personal accident department of 
the United States Casualty, and returned to Boston. 

—The Mid-Continent Life is being organized at St. Louis, with $250,000 
authorized capital. Among the incorporators are James Y. Blayer and James 
Hagerman, Jr. 

—The Prudential Insurance Company is issuing a handsome souvenir of the 
Hudson-Fulton celebration giving a concise history of steam navigation and con- 
taining fourteen illustrations in colors, comprising those of all the leading Hud- 
son River steamboats from 1807 to 1909. 

—On July 1, 1909, the Federal Casualty Company of Detroit had $228,297 
assets in cash and bonds, with $24,582 liabilities. This is equal to $9.29 assets 
for each dollar of liabilities. With this strong financial backing and broad 
policy contracts the agents of the company are making good progress. 





Surety Notes. 

—The Massachusetts Bonding, Bankers Surety, United Surety, Title Guaranty 
and Surety and the Lion Bonding have entered into an agreement for writing 
the 2500 liquor dealers’ bonds in Nebraska. 

—The United Surety Company has notified the Burglary Insurance Under- 
writers Association that it will be unable to subscribe to the special pledge re- 
quired by the association to become effective on October 1, 
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CLAIMS ARISING FROM RESULTS OF 
PERSONAL INJURIES.* 
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THE RELATION INJURY BEARS TO DISEASE, AND 
DISEASE TO INJURY. 





A Treatise Showing How Personal Injuries May Affect Various 
Diseases, and How Certain Diseases May Add to Claims 
for Accidents by Protracting Recovery. 


By W. Epwarp Macruper, M. D. 

Associate Professor of Clinical Medicine, College of Physicians and Surgeons; 
Visiting Physician, Baltimore City Hospital and Bay View Asylum; Medical 
Examiner and Adjuster for Accident, Health and Liability Insurance Companies, 
Raltimore, Md. 

(Continued from THe Spectator, September 23, 1909.) 
ALCOHOLISM. 


ALCOHOLISM IN ITS RELATION TO ACCIDENTAL IN- 
JURY.—Alcoholism acts both as a predisposing and an exciting 
cause of sickness and accidents. 

ASSOCIATION WITH DISEASE.—By reducing the resistance 
power of the victim it renders him more liable to contract infec- 
tious diseases. Pneumonia is very common and very fatal among 
alcoholics and may appear as the lobar, broncho or septic form, 
and sometimes as the result of aspiration into the lungs of food 
particles or other foreign matter during the stage of intoxication. 

Erysipelas is a common complication in alcoholic subjects, and, by 
adding to the already existing disease or injury, may delay recovery 
or even prove to be the real cause of death. 

Tuberculosis is easily contracted by the alcoholic, as a result both 
of his indifference to the common laws of health and to his in- 
creased exposure to infection. The degenerative changes in the 
various organs throughout his body render him less resistant, and 
therefore an easy prey to this disease. 

Syphilis is more frequent among alcoholics and its cure in them 
is far more difficult. 

According to special investigations which have been made, it ap- 
pears probable that nearly half of the infections with syphilis are 
received when under the influence of alcohol. (Kelynack.) 

The sudden development of the tertiary stage of syphilitic infec- 
tion has, in not a few instances, closely followed a debauch. 

The increased death rate from influenza, typhoid fever, menin- 
gitis, smallpox, dysentery and various other infectious diseases in 
individuals depressed by previous alcoholic indulgence is recognized 
by all, as is likewise the slowness of recovery from these conditions 
when death does not take place. 

Rheumatism and tonsillitis, with their serious and far-reaching com- 
plications, involving the heart, pleura, joints, etc.. are encouraged and 
prolonged by the exposure incident to alcohol. Gout is likewise well 
known as a frequent result of the drink habit. 

All of the organs and tissues in the body are susceptible to the in- 
fluence of alcoholic poison, and some of the more common degenera- 
tive changes and their results will be considered. 

Fatty degeneration of the heart muscle, or fibroid myocarditis, is 
found in some alcoholic subjects, while dilatation of the heart and 
changes in the blood vessels are found in others. Arterial changes 
to a greater or less degree are always present, and hemorrhages from 
the most trivial causes may likewise occur as a result of the diseased 
condition of the blood vessels and the altered state of the blood itself. 

Atheromatous degeneration is a frequent cause in alcoholics of 
aneurism, apoplexy, and embolism. (Lambert.) 

Fatty degeneration and cirrhosis of the liver are not uncommon re- 
sults of alcoholic poisoning involving that organ, and similar changes 
often take place in the kidneys, spleen and pancreas. 

Congestion and irritation of the kidneys, followed later by one of 
the various forms of nephritis, contribute largely to the complica- 
tions and dangers to which the alcoholic is exposed. 





* Copyright, 1909, by The Spectator Company, New York. 
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Gastritis and atrophic changes in the stomach, leading to nutri- 
tional disturbances, are almost always present. 

The statement of Dr. Hyslop that “alcoholism is either a direct or 
indirect factor in the causation of at least fifty per cent of the cases 
of insanity” seems appalling, but, nevertheless, this percentage is but 
little higher than that stated by other well-known observers. 

Chronic alcoholics usually die before the alcoholic dementia is 
fully developed, because of their liability to trauma and intercurrent 
infectious diseases, or during an attack of delirium tremens or 
other psychosis, or from visceral degeneration or cerebral hemor- 
rhage. (Lambert.) 

Sudden death of the alcoholic, who may or may not have been 
known as such, is not a rare occurrence, and, in certain instances, 
men have been suspected of murder and others have been made to 
pay damages for deaths for which they were in no way whatever 
responsible. 

Brouardel, who is the recognized authority upon this subject, in 
his book “Death and Sudden Death,” writes as follows: ‘‘Alco- 
holism creates lesions in every organ, and the subject of it is thus 
exposed to the danger of sudden death in every form which may, in 
fact, result from lesions of these organs.” 

Nearly all of the diseases which involve the brain or spinal cord, 
from whatever cause they may arise, can, under certain conditions, 
result from the abuse of alcohol. If these diseases be studied in 
detail, this fact becomes apparent. 

Inflammation and degeneration of the brain or cord give rise to so 
many diseases and to such varied symptoms that they play no small 
part in determining the duration of life and the mode of death in 
the chronic alcoholic. 

IN RELATION TO ACCIDENTS.—The alcoholic, for obvious 
reasons, is liable to accidental injury to a far greater degree than the 
abstainer. 

The occasional drinker may, while even slightly under the in- 
fluence of the intoxicant, become indifferent to danger and may 
jeopardize his own life and the lives of others. The rocking of 
boats, reckless driving of horses, automobiles or locomotives, ventur- 
ing into dangerous places (upon high buildings, or into treacherous 
waters), the provoking of quarrels and the resenting of imaginary in- 
sults are but a few of the many familiar examples of the daily oc- 
curring tragedies due to alcohol. 

The man who drinks is always in danger. He of necessity loses 
his rudder—his control—and is at the mercy of other people, and of 
his own unrestricted motives and impulses. (Shaw.) 

Excitable persons and those who have suffered recently from con- 
cussion, sunstroke or epilepsy may have a latent insanity uncovered 
by a comparatively small amount of drink. (Kelynack.) 

Aside from the many ways in which the acutely insane alcoholic 
or the victim of delirium tremens may endanger the safety of himself 
and others while impelled by a desire to wander, or while under the 
control of suicidal or homicidal impulses, there are other effects of 
alcoholism less apparent, but none the less important in their action. 

Of these may be mentioned the unsteadiness in gait of the alcoholic 
subject. This may be present in the occasional drinker as well as in 
the habitual drunkard, and, owing to the necessity of concentrating 
his attention upon his walking, he becomes oblivious to traffic, and 
thereby subjects himself to additional dangers of injury. 

Lack of muscular tone in the abdominal muscies due to alcoholic 
changes and to relaxation from intoxication is responsible, in many 
cases, for the unprotected state of the internal organs and the readi- 
ness with which they may be seriously injured. 

The excessive use of alcohol is a cause of epileptic attacks in men 
previously free from fits, and as epilepsy assumes many forms— for 
example, often only a sense of giddiness or faintness—it is not im- 
probable that some of the unexplained falls of men, which result in 
serious injury to life and limb, may be the result of ill-nourished, 
poisoned conditions of the nervous system, not the outcome of an 
immediate debauch, but of long-continued indulgence in alcohol. 
(Oliver.) 

Alcoholics may freeze to death, fall face downward into the mud 
and suffocate, may aspirate vomited matter into the windpipe, may 
drown themselves unintentionally in a bath tub or fall victims to any 
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of a countless number of accidents which may at any time overtake 
them. 

Alcoholism, in addition to contributing so largely to the occur- 
rence of accidental injuries, exerts an even greater influence in their 
ultimate results. 

Injuries, trivial in themselves, often become in the alcoholic the 
indirect cause of prolonged disability or death. 

Fractures, particularly of the long bones, are frequently followed 
by delirium tremens, and a man who may have appeared in perfect 
health, and, in all probability, been looked upon as temperate, may, 
after receiving an injury, develop delirium tremens and, from it or 
its complicating pneumonia, lose his life. 

Surgeons have learned to expect and dread the development of 
delirium tremens after even minor operations upon alcoholic sub- 
jects, and, therefore, except in emergency cases, delay their operative 
treatment until the usual time for the development of this serious 
complication has passed. 

Those operations or treatments, which cannot be postponed, are 
often followed by most unsatisfactory results. The difficulties ex- 
perienced in the treatment of fractures which require splints, and in 
injuries or operations necessitating the use of surgical dressings, are, 
in many cases of alcoholism, most serious and prejudicial to recovery. 
The delirium patient cannot be kept quiet, even though his injuries 
demand it, and may even tear off his splints and dressings in spite 
of the ordinary methods used in his restraint. The dangers of cutting 
off the circulation and causing gangrene or other serious compli- 
cations by the use of restraining apparatus are very apparent, and 
patients have been known to choke themselves to death in their 
efforts to free themselves from the apparatus arranged to keep them 
in their beds. 

The most trivial injury, which in a normal individual would be 
recovered from in a little while, may, in the alcoholic, be followed by 
delirium tremens, pneumonia, erysipelas, septicemia .and death or 
long-protracted illness and imperfect ultimate recovery. The en- 
forced rest in bed in the injured alcoholic may cause him to have 
bed sores and other complications which would not occur in others. 

The recognition of alcoholism and the prevention of its dire results 
directly concern all persons, whether engaged in the defense of 
claims for injury or not. 

Insurance companies, by careful inspections of their risks for early 
signs of alcoholic changes, can largely reduce their ratio of loss. 

Elimination of drinking among those whose duties are such that 
they are entrusted with the public safety, as railroad and steamship 
employees and others, would be the means of saving many lives. 
The recognition of the alcoholic factor in accidental injuries, the 
proper care of the victims and tracing the responsibility for the re- 
sulting disability or death to its proper source, will avoid much in- 
justice. 

(The next article of this series will be upon Syphilis.) 








REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Anglo-Scottish General Commercial Insurance Company, Ltd., 
London, England. 

This company was organized early in 1909, with an authorized capital stock of 

£500,000, divided into 500,000 shares of £1. On July 13, 1909, £174,943 was 


reported as having been subscribed and £21,329 paid up. The company is sup- 
posed to be writing some surplus business in this country. 


Capital Fire Insurance Company, Des Moines, Iowa. 
Merchants and Bankers Fire Insurance Company, Des Moines, Ia. 


Plans for merging the Capital Fire and the Merchants and Bankers Fire of 
Des Moines were made at a recent meeting of the directors. C. E. Campbell will 
be retained as secretary of the combined company, and the merger will be com- 
pleted by December 31 next. 
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Fairmount Mutual Fire Insurance Company, Philadelphia, Pa. 


This is a small mutual company, which was organized under the laws of Penn- 
sylvania the latter part of 1908. It is reported to be writing surplus lines 
throughout the country. 


Farmers and Merchants Insurance Company, Lincoln, Neb. 


The Farmers and Merchants of Lincoln, Neb., has increased its capital from 
$100,000 to $200,000 and added $50,000 to its net surplus, having sold the new 
stock at a premium of 50 per cent. The Nebraska Insurance Department certifies 
that the entire amount has been paid up in cash. 


Genesee Valley Fire Insurance Company of Genesee County, 
Rochester, N. Y. 


Supreme Court Justice Foote, at Rochester, has confirmed the report of In- 
surance Superintendent- William H. Hotchkiss in the matter of the Genesee 
Valley Fire. The report calls for an assessment of policyholders at the rate of 
140 per cent, in order to make up a deficit of $7120. 





Illinois National Fire Insurance Company, Decatur, IIl. 


An application for a receiver for the Illinois National Fire was recently filed 
by a elie This step caused little surprise among insurance men, as the com- 
pany has had an unusually large number of contested losses piled up against it 
in the Macon county courts. While it was reported that proceedings for a re- 
ceiver would be resisted, it appears that certain stockholders have succeeded in 
having Joseph F. Bunn of Springfield appointed receiver. Recent transfers of 
property have indicated that preparations were being made to shift the liability 
to a mutual company, the Assured’s National Mutual Fire, which is being pro- 
moted by interests back of the Lilinois National. 

The Illinois National has claimed that its net losses were incurred in its 
surplus-line department, which it closed some months ago, and that a number of 
the claims are being contested because of alleged misrepresentation in the applica- 
tions, 

On December 31, 1908, the Illinois National reported total admitted assets 
amounting to $250,727; total liabilities, except capital, $125,104; cash capital, 
$100,000, and net cash surplus, $25,623. he Illinois Insurance Department has 
made an examination of the company, which developed unpaid losses of $102,000, 
with a reinsurance reserve of $38,000 and assets amounting to $221,000. Among 
these assets was $70,000 of Honduras bonds and $44,000 of Mexican lands, 
which were questioned by the Department as not being desirable for such a com- 
pany. In its financial statement as of December 31, 1908, the schedule of bonds 
showed Cincinnati, Bluffton and Chicago Railroad 5’s, $25,000, and Fairbanks 
Building Company 5’s, $43,000. These bonds, representing investments not pro- 
vided for by the laws of Illinois, were stated in the Illinois insurance report for 
1908 to have been disposed of for the values allowed above, and certificates of 
deposit of Mansfield Banking Company substituted therefor since December 
31, 1908. 


Integrity Mutual Fire Insurance Company, Philadelphia, Pa. 


This company was incorporated under the laws of Pennsylvania in April, 
1908. Its officers are: President, H. J. Paul; treasurer, David Belarity; secre- 
tary, Max Feltenstein. It is reported to be writing surplus, lines throughout the 


country. 


Netherlands Fire and Life Insurance Company, The Hague, 
Holland. 
The Netherlands Fire and Life is writing surplus lines in this country through 


Weed & Kennedy, New York. Its financial statement as of December 31, 1908, 
showed the following condition: 





Assets. lacie Lanne sTrae. 
ents an mortgage | Outstanding claims ......... 113,556 
— aoe a ee soe" $1,393,111 Life assurance fund........ Sarees 
Real estate owned........... 343,422 | Premium reserve .......... 327,275 
Cash in office and bank...... 1,733 | Reserve for doubtful accounts 4,050 
Loans on life policies....... 2,163 | Unpaid dividends .......... 48,924 
Other assets .....ccccccces 985 ern a 

Total liabilities, except 

é MNNNE 9 she mn sieis od oa $818,635 
CORAL GEE T ODS 5 < oie osccwcic 265,680 
THRE GUNBID S685 sicssccwseen 657,099 
Total cash assets..... $1,741,414 | UF £25 bv cepeescud $1,741,414 


In addition to the assets listed above, the company possesses stockholders’ notes 
amounting to $1,354,320, which are considered a first-class asset. Business for 
1908: Net premiums, $654,550; losses paid, $318,264. 


Phoenix Fire Insurance Company, Phoenix, Ariz. 


We are advised that this company has ceased writing surplus lines. 


Walla Walla Fire Insurance Company, Walla Walla, Wash. 


Hollon Parker, whose resources are reported to have become badly entangled 
through the failure of the Walla Walla Fire, has begun suit in the Superior Court 
at Walla Walla against Dorsey M. Hill, the receiver for the fire insurance com- 
pany and the Hollon Parker Company, to set aside the notes and mortgages on 
$175,000 worth of property of the Hollon Parker Company, held as assets of the 
defunct fire insurance company. 


Western Empire Insurance Company, Spokane, Wash. 


The Washington State Insurance Department has completed an examination of 
the Western Empire of Spokane, Wash., as of June 30, 1909, showing a paid-up 
capital of $146,950 and a net cash surplus over capital and all other liabilities of 
$19,802. 


Western Reserve Insurance Company, Cleveland, Ohio. 


The Western Reserve of Cleveland has been examined by the Ohio Insurance 
Department, showing assets as of July 31, 1909, of $514,090, and a net cash 
surplus of $7833. The company is selling new stock at $150 (par $100). 
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A SUCCESSFUL MAN WILL INVES- 
TIGATE A NEW PROPOSITION 


Our profit-sharing investment bonds are 
entirely NEW. 


Agents write for particulars. 


THE CENTRAL AGENCY 


WIETING BLOCK SYRACUSE, N. Y. 





THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 


Insuses eptinat De Death, Insanity, Total Disability, Partial Lae. Old Age at Seventy, los of Eye, 
Loss of Leg, Loss of ‘Arm, Broken Leg, Broken Arm, and against the 3 


Forfeiture of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN nese PLAN. 
Order World dares challenge these 
Lesearusnshiota chats ae Gata eateiaet ead liereialaeteh eneaiee Cake 
at double the age. 
The Family Fratemity. | The Premium Fraternity. | The Permanent Fratemity. 
Good Opportunity for Stock Company Agents and Fraternal Organizers. 


OFFICERS : coches Be . Lloyd T. Binford, J. G. St. Amand, Peter F. Clarke, P. E. 
ee. w.& Jackson, M. D.. Gen. Clement A. Evans. Counselors, 





GOOD POSITION FOR THE RIGHT MAN as organizer 
and producer. Must be capable of writing insurance and 
educating agents. To be classified as ‘“‘Home Office 
Special.” SALARY and EXPENSES. Address ‘‘ Home 
Office,’? care of The Spectator, P. O. Box 1117, New 
York City, N. Y. 





WANTED 


Experienced Insurance stock salesman to sell capital stock of 
$250,000.00 of the MISSOURI FIDELIT Y AND CASUALTY COM-= 
PANY, of Springfield, Mo. Good territory. We have strong letters 
of recommendation. Will give good contract to reliable stock men. 
Address, Missouri Fidelity and Casualty Company, Colonial Hotel, 
Springfield, Mo. 





WE WANT YOU to know that our Health and Accident CERTIFICATES are the most 
libural and up-to-date on the market. 

WE WANT YOU to know that our District Managers’. Agents’ and Solicitors’ contracts are 
the most liberal made. 

WE WANT YOU to represent us, and you will if you write and get our liberal renewal and 
money-making terms. Address, 


THE PROTECTIVE LIFE INSURANCE SOCIETY 
Nos. 809-810 Mutual Life Building, BUFFALO, N. Y. 





AGENTS WANTED.—A thriving, young, western, legal reserve 
company offers exceptional advantages for successful insurance 
men seeking to better their conditions. Present agents writing 
from ten to fifty thousand a month. Splendid territory. Popular 
and salable policy contracts. Liberal agency contracts, either 
state, district or local. For particulars, address 


United Underwriters Co., Watertown, South Dakota 


EWAN TE Di 

Hustlers desiring top notch Contracts in growing progressive Company 

Popular _up to date Health, Accident and Death Policies 

30,000 risks in forcein thirty States 

Liberal Compensation Guaranteed 

Monthly and Annual Premiums 

Cash Capital and Surplus $200,000.00 
FEDERAL CASUALTY CO., 























DETROIT, MICH. 








Adjusting and Claim Attorneys. 








R AYMonpD M. ea 2 tegealaaaaeeaa 
NORFOLK, VA. 


Practices in the Supreme Court of the United States and all State and Federal Courts and 
Insurance Departments. Have represented Insurance companies many years. 








Prominent Hgents and Brokers. 


“PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 
Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York ance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Pilate Glass Ineurance Gungeap ¢ ot yo York. 


WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, * . . NEW YORK CITY 














Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 





MYRON W. ROBINSON 


ENGLEWOOD, N. J. 


General Agent for the State of New Jersey 
Security Casualty Company of Indianapolis, Ind. 
American Life Stock Insurance Company, Indianapolis, Ind. 
Good opportunity for live agents in New Jersey 


New York Office: MILLS BUILDING 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 
Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 








BUXTON INSURING AGENCY 


36 WILLIAM STREET NEW YORK 


Special facilities for handling excess lines for local agents in any part of the 
country. 
distance hans, John 147 


Long 
HERBERT BURT, Cy in een ee southern territory surplus line companies. 
com agency of E. Marshall & Co.. of Chicago. 





THE SPECTATOR 





(Thursday 














Prominent Hgents and Brokers. 





Hctuartal. 















ENRY L. ENGEL 
416-1820 Walnut Street, Philadelphia Pa. 
Correspondence Solicited 


Surplus Lines a Specialty Prompt Service 





Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, ~ - - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 





[pores R. TUTTLE 
Syracuse, N. Y. 


New York and Pennsylvania General Agent 


Reliable Fire Insurance Companies 


Ward & Winship 


56 Maiden Lane 
NEW YORK, - - N.Y. 
Phone, 1764 John 





Representing Royal Canadian 
Underwriters with Assets 
over $1,000,000 for Surplus 
Lines in United States. 











ETTIBONE & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 
Representing Queen City Fire Insurance Co., Ohio, Penna., N. 7. & West Va and 
HAWKEYE INS. CO., OHIO AND WEST VA. 


W.C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. . 
Special Attention Given to Surplus Lines, 


CHURCHILL WHITTEMORE CO. 
. 118-120 N, FOURTH ST. (Ist Floor Pierce Bldg.), ST. LOUIS, MO. 


Gommonwealth, North River, Continental, Spring Garden. Saint Paul, Commerce, Williamsburgh City, Mercantile, 
Nassau. Camden, Fastern, Granite State, Sea Rhode Island. Stuyvesant, Ins Und.S. G., Pacific, United States 
Scmmission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 














Prominent fgents and Brokers at Chicago. 


Gro. W. MONTGOMERY M. I. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins. Co.. Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 


Philadelphia; Western Ins. Co., of Pitts)urgh, Pa.; Farmers & Merchants Ins. Co., 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. 











M. DAWSON, F. I. A. 
° CONSULTING ACTUARY 








Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
Member of the Deutscher Verein fuer Versiche1ungs-Wissenschaft, Etc. 






141 BROADWAY, NEW YORK CITY 











HARLES J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 












ee BARNETT, 





CONSULTING ACTUARY, 










ATLANTA, GA. 





502-3 PETERS BUILDING, 































R E. FORSTER, 
; CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA. 








— W. GLOVER Ph.D., (in mathematics) 





Consulting Actuary, 


620 Oxford Road, = = = 2 Ann Arbor, Michigan. 





J H. NITCHIE, 
ACTUARY 
153 LA SALLE STREET 


CHICAGO 


919 Association Building 


Telephones { i 





——— L. WOOLSTON, 
INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 



















Hectuarial. 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 





W42TER C. WRIGHT, 


Successor to ELizuR WRIGHT 


CONSULTING ACTUARY. 


Thorough Experience. 
Examinations. Valuations. 


Accurate Work. 
Accounts Systematized. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code. Cable Address, “Actuary” 








FREDERIC S. WITHINGTON 


Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 
Invites correspondence regarding all branches of acturial work. 
Accurate calculations of premiums, surrender values, reserves, etc., on all recognized stand- 
ards on any form of policy. 

NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 
Policy forms drawn to meet all legal requirements in any state. 
Thirty years’ experience. Formerly Actuary of Iowa Insurance Department. 


Well Equipped Office. Prompt Service. 
H W. BUTTOLPH 





CONSULTING ACTUARY 








LAW BUILDING, INDIANAPOLIS, IND. 
GC. LADD PLUMLEY 
FELLOW ACTUARIAL SOCIETY 
CONSULTING ACTUARY 
160 East 91st Street 
Telephone 2430 79th Street NEW YORK 





